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7KH &KXUFK LV PLVVLRQDW\GBH\\D DWKHDH, J PUHR/A- L. WMV R DVICR.GH U DURR/UGQD
GLVFLSOHV XQGHUVWRRG&QVRKR@ VOKHD RRV 6 HDF FRXOREV FRRW SUHHRIDG LBIQ R BH?
ZLWKLQ RQH FRPPXQLW)\ BXUW KROUGH W R{ @ FHIDF K DBEARO GHHHORASLORH & H 7KQUD [F RVARXG;
EHIRUH DVFHQGLQJ LOQWRVKHBYOHY Z-I@WR\BXEWOURY WIHRA HWRG FRW H\t ®HV
PLVVLRQ WKDW FRQWLQGEEWWR ER URBEIWRNSR®R\Y XQDL O WML IDQ T X I KB QWR
SURFODLP WKH *RVSHO WR DOO WKHHID WLAR®K \ SURFNODPHQ HO (YDQJHC
7KLV ZHHNHQG RXU SDURWPKWHH FRP HWWH | 1$@ I6[H 2WIHDFRQD | UQ X HY & 3D GU
&DWKROLF 'LRFHVH RI 6 RDRWHY $ QU RED Hf F2 M D6 RUF H5OHH @ D D M{HF H/Q M ESUIIDA |
FRPPXQLW\ DQG VKDUH ZLWNK R4 VWIKEHR KMV BPWK H @ IQWHMRMDWDD F R R X Q UBEG MR |
ODU\NQROO )DWKHUV LQROQWI(RBKXVHBRVVRYSRERWG W KB UUNRIRO/O D WX IRE
WKH $UFKGLRFHVH RI &KLFWDKRUZAH DEWRR i$V TPAUVGALEG D U Y HOH Z&KRL AD/IR 6 Bl G
RXU SDULVKHV WKH ZRWDN WY H\| A/DKIH SR OISR \®LU OHWH DGV \SX O BVEHR/U GTHXOH
DQG LQYLWH XV WR VXBYRUMR O/ H E WRHR@E BW MR ¥ R GX0Q &/DVFHAEO H FRVRCS 1§ Ul DHF\
OLVVLRQDU\ &RRSHUDWL@BU RN IDMW\H JAFOQVEOIDX/O0 LRWRRNKY JJHUDGHFHPRV \
'KHQ ZH VXSSRUW WKH PLYEXKRQQJIZHERDEGRRWSRLPBRY OPPYWWVLRQHYV
WR D FKDULWDEOH FDX\QWRSIODH € ¢ L @R OIVER VIVQ®F H R\QR X@LD/ WBHUDX EHU I
SDUWLFLSDWLQJ GLUHBGWOX V@ F\CK W FOLHMKD. @ R VW K\DMD 8 R U LS/DAWU W L FH SSDUL /R
HQWLUH &KXUFK FRQILE D WRGD VX ,JOHVLD
,Q PDQ\ SDUWV Rl WKH ZRWOGGSULHY® ? X BKR\L JLRIXW B Y RIMIOHP XREB V\
VLVWHUV DQG OD\ PLVVKH RGDUY IOH\P M@BE ARFR P PR QHIHRNV LMW YHQ HQ FR
UHVRXUFHV 7KHLU ZRUNHYFHD HEW E\E HPQ & BBE&R\D F6L @D ERK QR FRQVLVW
VDFUDPHQWY IRUP FDW HEW IWKH V HERHRDHER F @ LAOROW VW QF FIDRMHHQ WERY TR U |
SURYLGH IRRG IRU IDPLOLHDF IDQ@IG D MRRIP-EDOEH F RPN QR RAL HYO L P HRGHQ
SRYHUW\ LVRODWLRQ RRX$HXBSRUMXHDQY RYOMKLWXDKDRRBY GB SFREW F
UHDFK PXFK IDUWKHU WKDQ ZH PLJKWVIRP DQX@WWUD D\XGD SXHGH OOHJID
BXSSRUWLQJ WKH PLVVLEAFLDGWRXNPOPDQGYPRXYU KHDUWV W
WKDW WKH &KXUFK LV XQHYISBQNQEDRQGWRKDW GRXW RIMLIRQHVDW D ARV« Q H
GRHV QRW HQG DW WKH LBRX RGDRX b W IR F XRKUWG 8 DTUXH/ IO DRXO HVLQ \HD/EK QL &
FRXQWU\ :H DUH DOO SDUW RI RQH IPWPL\ON IROQDLYWRKWHUPLQD H®DX 8RW WD
'H PD\ QHYHU SHUVRQDO O\ORSH HEW WWKIRAGD BKRR QXHHW YR B ROV K BRHP RN S D
WKLV LV SUHFLVHO\ WKW EBNMNW\XR | BBUFM KSVQ R Q FPKPRQRW)\FDPRYV SHUVRQ
DQG VLVWHUV RI SHRSOH ZKRVH IDFKXEZWWLD RWGDU SIQRRE OD W H LHOVDG
/JHW XV EH JHQHURXV LQFRQIBRILEXMURY &H]PLWRM RDFIRXHURD QRGO M
LV QRW VLPSO\ PRQH\ QMZLS/OWRHV*RIWBHIVFWERYHOLQJ WR
FURVVLQJ ERUGHUV DQGBKDHDRWM RHBRPPRY WKEHVUBRY RIVEPRIQ OQR PV L
&KULVW VRODPHQWH GLQHUR HV (YRUWX]HOLF
'KHQ ZH KHOS D PLVVLRQDMVRREULQJWBRKQWWWDWR RWKIHID/G Z WMHHWHD FRHD
EHFRPH SDUWLFLSDQWVDIANWHKRW \RIXWE KB QG RQFK ®IPRQ DWQ P L \PLER/QH U
JHQHURVLW\ LQ VXSSRUWLQJ WKH ODQRMRWORV)DWDREUY¥Q SDUWYFLSDPR!
VX JHQHURVLGDG HQ DSR\DU D 0DU\
0D\ \RX DOO KDYH D ZRQGHUIXO DQG EOHVVHG ZHHN
c4XH WHQJDQ PX\ EXHQD VHPDQD
YU ODUFR
3DGUH ODUFR



ODVVHV RI WKW DWHGH OD 6HPDQD6W $JQHV RI %RKHPLD OLVVLRQ 6
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3UD\ IRU WKH 6LFN 2UHPRV SRU
-RVH /XLV + 'DQQ\ +DPS\ ,UHQH 1HJUF

ODULD *UDF ODULD 2FKR *ORULD )DYL
-LP\ /RSH] /t -XDQ 9HOD] $EUDKDP 9D«
$OIUHGR $O 0D $QWRQL 6HUJLR %DU
5DX0O $UDQC -RVH 9DOHQ
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